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April09,2026

National Stock Exchange of India Limited
Listing Department
Exchange Plaza, C-1,, Block G,

Bandra-Kurla Complex, Bandra (EJ,

Mumbai- 400 051

Scrip Code:GMBREW

Dear Sir,

Sub: Outcome of the Board meeting

Bombay Stock Exchange Limited
Listing Department
Phiroze Jeej eebhoy Towers
Dalal Street,

Mumbai- 400 001

Scrip Code : 507488

Sub: Outcome of the Board Meeting held on April 09,2026

Kindly take a note that the Board of Directors of the Company at its meeting held today on
April 09, 2026has inter alia:

1l Considered and approved the audited Consolidated / standalone financial results of
the company for the quarter/year ended March 31, 2026. In compliance with
Regulation 33 of the SEBII Listing Obligations and Disclosure RequirementsJ
Regulations, 2015 we are attaching herewith :

a. Audited Financial Results for the quarter & year ended March 31^,2026
b. Audit Report by the statutory auditors ofthe company for year ended March

37,2026.

2) The Board of Directors of the company have proposed/ recommended subject to
approval of Members a dividend @ 900/o i.e. Rs.9/- per equiry share of Rs.10 each.

The Board meeting commenced at 11.30 A.M. and concluded ,g 12.-l? p.y.

The above intimation and audited Consolidated / Standalone financial results are
also being uploaded on company's website www.gmbreweries.com
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Kindly take the same on record.

Warm Regards

FoTGMBREWERIESLTDr@
Sandeep ltutcf, - '

Vice President Finance & Company Secretary

Encl: As Above.
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VIPUL P. MEHTA I F.C.A

V. P. MEHTA & CO.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Members of G M BREWERIES LIMITED

Report on th€ audlt ofthe Coasolidated Financial

Statements Opiniou

We have audited the accompanyiag consolidated financial statements of G M Breweries
Limited (hereinafter referred to as the "Hording company") and its subsidiary company (M/s Buildfort Infra dev Private Limited) (Holding Company and its subsidiary together
referred to as "the Group"), which comprise the consolidated Balance Sheet as at March 31,
2026, and the consolidated statement of Prolit and Loss and the consolidated cash flows
Statement for the year then ended, and notes to the consolidated financial statements,
including a summary of significant accounting policies (hereinafter referred to as .the
consolidated financial statements").

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid consolidated financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the consolidated state of affairs of the Company as
at March31, 2026, of consolidated profit and its consolidated cash flows for the year then
ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (sAs) specified
under section 143(10) of the Companies act, 2013. our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the Group
in accordance with the Code of Ethics issued by ICAI, and we have fulfilled our other ethical
responsibilities in accordance with the provisions of the Companies Act, 2013. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of
significance in our audit of the consolidated financial statements of the current p";;;]
These matters were addressed in the context of our audit of the consolidated frnancial
statements as a whole, and in forming our opinion thereon, and rve
separate opinion on these matters.

do not provide a

Information Other than the Consolidated Financial Statements and Auditor,s ReportThereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Management xrrscussion and
Analysis, Board's Report tncluding Annentres to Board's Report, Busrness Responsibilitg
Report, corporate Gouernance and" sharelold.er,s Information, but does not include the
standalone financial statements and our auditor,s report thereon.

W
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VIPUL P. MEHTA I F.C.A

V. P. MEHTA & CO.
CHARTERED ACCOUNTANTS

our opinion on the consolidated financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the consolidated linancial statements or our knowledge
obtained in the auditor otherwise appears to be materially misstated. If, based on the work
we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Maaagement aad those charged wlth governance for the
consolidated flnancial statenents

The Holding Company's Board of Directors is responsible for the preparation and
presentation of these consolidated financial statements in term of the requirements of the
Companies Act, 2013 that give a true and fair view of the consolidated financial position,
consolidated financial performance and consolidated cash flows of the Group in accordance
with the accounting principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Act. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial statements by the Directors of the Holding
Company, as aforesaid.

In preparing the consolidated Iinancial statements, the respective Board of Directors of the

The respective Board of Directors of the companies included in the Group is responsible for
overseeing the financial reporting process ofthe Group.

Auditor's Responsibilities for the Audit of the consottdated tinanclal statenents

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error,

companies included in the Group and of its associates and jointly controlled entities are z(tlE]D.".responsible for assessing the ability of the Group to continue as a going concern, disclosing, (.-ar"-':.''lr
as applicable, matters related to going concern and using the going concern U""i. of/^ / At t{o. \:Prl
accounting unless management either intends to liquidate the Group or to cease operations,\?\o35ii,'t I :l
or has no rearistic arternative but to do so. ,(ae;;/rf

and to issue an auditor's report that includes our opinion. Reasonable assurance
level of assurance, but is not a guarantee that an audit conducted in accordance
will always detect a material misstatement when it exists.

is a high
with SAs
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VIPUL P. MEHTA I F.C.A

V. P. MEHTA & CO.
CHARTEiED ACCOUNTANTS

Misstatements can arise from fraud or error and are considered material if, individually orin the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these consoridated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintainprofessional skepticism throughout the audit. We also:

' Identify and assess the risks of material misstatement of the consolidated linancialstatements, whether due.to fraud or error, design and perform audit procedures responsiveto those risks, and obtain audit evidence that is suficient and appropriate to prtvide abasis for our opinion. The risk-of not-detecting a material misstatement resulting from fraudis higher than for one. resulting from errJr, as fraud may involve coilusion, forgery,intentional omissions, misrepresentations, or the override of iniernal contror.

' Obtain an understanding of internal control relevant to the audit in order to designaudit procedures that are appropriate in the circumstances. Under section 1a3(3)(i) of ttecompanies Act, 2013, we are also responsible for expressing ou opi.rio., on whether thecompany has internal financial controls with reference to Financial Siatements in place andthe operating effectiveness of such controls

' Evaluate the appropriateness of accounting policies used and the reasonableness ofaccounting estimates and related disclosures maai Uy management.

' Conclude on the appropriateness of management's use of the going concern basis ofaccounting and, based on the audit evidence obtained, whether a'material uncertaintyexists related to events or conditions that may cast significant doubt on the ability of theGroup and its associates and jointly controlled entities t-o continue as a going concein. If weconclude that a material uncertainty exists, we are required to draiv attention in ourauditor's report to the related disclosures in the consolidated financial statements or, ifsuch disclosures are inadequate, to modify our opinion. Our conclusions are based on theaudit evidence obtained up to the date oi our audito.'" report. Howerrer, future events orconditions may cause the Group to cease to continue a" , goi.rg concern.

' Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statementsrepresent the underlying transactions and events in a manner that achieves fairpresentation.

' Obtain sufficient appropriate audit evidence regarding the financial informationthe entities or business activities within the Grou-p to 
*express 

an opinion onconsolidated financial statements. We are responsible for the direction, supervisionperformance of the audit of the financial stitements of such entities included in
consolidated linancial statements of which we are the independent auditors. For the otherentities included in the consolidated financial statements, which have been audited by otherauditors, such other auditors remain responsible for the direction, supervision andperformance of the audits carried out by them. We remain solely responsible for our auditopinion.

Materiality is the magnitude of misstatements in the consolidated
individually or in aggregate, makes it probable that the economic

be influenced.

Iinancial statements that,
decisions of a reasonably
We consider quantitative

the scope of our audit work and in
evaluate the effect of any identified

knowledgeable user of the financial statements may
materiality and qualitative factors in (i) planning
evaluating the results of our work; and (ii) to
misstatements in the linalcial statements.
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VIPUL P. MEHTA I F.C.A

V. P. MEHTA & CO.
CHARTERED ACCOUNTANTS

we communicate with those 
-charged with governance of the Holding company and suchother entities included in the consolidated financial statements o'f which we are theindependent auditors regarding, among other matters, the planned scope and timing of theaudit and significant audit findings, including any significant defrciencies in internal controlthat we identify during our audit.

We also proride those ch.arged urith governance with a statement that we have compliedwith relevant ethical requirements regarding independence, and to communicate with themall relationships and other -matters that may reasonably be thought to bear on ourindependence, and where applicable, related saflguards.

From the matters communicated with those charged with governance, we determine thosematters that were of most signifrcance in the audii of the consolidated financial statementsof the current period and are therefore the key audit matters. We describe these matters inour auditor's report unless law or regulation precludes public disclosure about the matteror rvhen, in extremely rare circumstances, we determine that a matter should not becommunicated in our report because the adverse consequences of doing so wouldreasonably be expected to outweigh the public interest benehts of such comhunication.(only in case of listed companies).

Report oa Other Legal arrd Regulatory Requlremeats

As required by the companies (Auditor's Report) order,2020 ("the order"), issued by theCentral Government of India in terms of sub-iection (l l) of Section 143 of the Act, basid onthe comments in the auditors' reports of the Hoiding company, subsidiary company,incorporated in India, we give in the Annexure (A" a stale-eni on it 
" 

*"tt.rs specified inparagraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report, to the extent applicable, that:

a' We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

b' In our opinion, proper books of account as required by law relating to preparation of
the aforesaid consolidated financial statements have been kept so far as it
from our examination of those books and the reports of the other auditors.

c. The Consolidated Balance Sheet, the Consolidated Statement of profit and Loss, an
the consolidated cash Flow Statement dealt with by this Report are in agreement
the relevant books of account maintained for the purpose of preparation of
consolidated financial statements.

d' In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 ofthe Act.

e. As per the management representation we report,
- no funds have been advanced or loaned or invested by the company to or in any other
person(s) or entities, including foreign entities (.Intermediaries"), with the
understanding that the interrnediary shall whether directly or indirectly lend or invest

appears

the

in other persons or entities identified in any manner by or on behalf of the
(uitimate Beneficiaries) or provide any guarantee, security or the like on
ultimate beneficiaries.

company
behalf of
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VIPUL P. MEHTA I F.C.A

V. P. MEHTA & CO.
CHARTERED ACCOUNTANTS

- no funds have been received by the company from any person(s) or entities including
foreign entities ("Funding parties") with the understanding that such company shall
whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the funding party (ultimate beneficiaries) or
provide guarantee, security or the like on behalf of the Ultimate beneficiaries.

Based on the audit procedures performed, we report that nothing has come to our
notice that has caused us to believe that the representations given under sub-clause (i)
and (ii) by the management contains any material mis_statement.

In our opinion Company has complied with section 123 of the
with respect to dividend declared/ paid during the year.

Companies Act, 2013

h.

On the basis of the written representations received from the directors of the Holding
Company as on 3lst March, 2026 taken on record by the Board of Directors of the
Holding company and the reports of the statutory auditors of its subsidiary company,
incorporated in India, none of the directors of the companies incorporated in India is
disqualified as on 31st March, 2026 from being appointed as a director in terms of
Section 164(21 of the Act.

With respect to the adequacy of Internal Financial Control with reference to Financial
Statements of the Group and the operating effectiveness of such controls, refer to our
separate report in Annexure B.

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the company to its directors during the year is in
accordance with the provisions of section lg7(16) of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the companies (Audit and Auditor,s) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. There were no pending litigations which would impact the consolidated
financial position of the Group.

ii. The Group did not have any material foreseeable losses on long-term
contracts including derivative contracts.

iii. There has been no delay in transferring amounts,
to the Investor Education and protection Fund by
its subsidiary company incorporated in India.

required to be transferred,
the Holding Company and
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VIPUL P. MEHTA I F.C.A

V. P. MEHTA & CO.
CHARTERED ACCOUNTANTS

iv. Based on our examination which included test checks, the Holding Company
and its subsidiary companies has used accounting software for maintaining
its books of account for the hnancial year ended March 31, 2026, which has
a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance
of the audit trail feature being tampered with.

For and on behalf of
V. P. Mehta & Co.
Chartered Accountdnts
(Firm RegistraJi6n No:0 106326W)

Vipul P. Mehta
Proprietor
Membership No: 035722
uDrN: Qf p!5 +"{ tRAM Pe 3,e se
Place: Mumbai
Date: April 09th April, 2026

sfir)
r / u. rrr"- \7

w#
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G M Breweries Limited

ANNEXURE A TO THE'INDEPENDENT AUDITOR'S REPORT ON THE CONSOTIDATED

FINANC[AL STATEMENTS

In our opinion and according to the information and explanations Siven to us, the Holding

Company and its subsidiary iompany incorporated in lndia and included in the consolidated

financiai statements have no unfivourable, qualified or adverse remarks reported under the

Companies (Auditor's Report) Order, 2020'

Sr.
No.

Names of Entity CIN Holding CompanY/
Subsidiarv

1 G M Breweries
Limited

L15500MH1981PLC025809 Holding Company

2 Buildfort Infra Dev
Private Limited

u41001MH2025PTC444305 Subsidiary CompanY

For and on behalf of

V. P. Mehta & Co.

Chartered Accouq/ants
(Firm Registrgli/on No:0 1063 26W)

Vipul P, Mehta
Proprietor
Membership No: 035722
uDrN, (f,QJs+aQ I ReF4 ?e36SC

Place: Mumbai
Date: April 09s April, 2026
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VIPUL P. MEHTA I F.C.A

V. P. MEHTA & CO.
CHARTERED ACCOUNTANTS

"ANNEXI'RE B" TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE

CONSOLIDATED FINANCIAL STATEMENTS OF G. M. BREWERIES LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 ["the Act"J

In conjunction with our audit of the consolidated financial statements of G. M. BREWERIES

LIMITED [hereinafter referred to as "the Holding Company'') as of and for the year ended March 31,

2026,we have audited the internal financial controls with reference to financial statements of the

Holding Company and sush company incorporated in India under the Act which is its subsidiary"

company, as ofthat date.

In our opinion and based on the consideration ofreports ofthe other auditors on internal financial

controlJ with reference to financial statements of subsidiary companies, as were audited by the

other auditors, the Holding Company and such companies incorporated in India which are its

subsidiary companies, have, in all material respects, adequate internal financial confols with
reference to financial statements and such internal financial controls were operating effectively as

at March 31,2026, based on the internal financial controls with reference to financial statements

criteria established by such companies considering the essential components of such internal

controls stated in the Guidance Note on Audit of internal Financial Controls Over Financial

Reporting issued by the Institute of Chartered Accountants of India (the "Guidance Note")'

Management's Responsibility for Internal Financial Controls

The Respective Company's management is responsible for establishing and maintaining internal

financiaf controls based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note on

Audit oilnternal Financial Controls over Financial Reporting issued by the Institute of Chartered

Accountants of India. These responsibilities include the design, implementation and maintenance of

adequate internal financial controls that were operating effectively for ensuring the orderly and

efficient conduct of its business, including adherence to company's policies, the safeguarding of its

assets, the prevention and detection of frauds and errors, the accuracy and completeness of the

accounting ;ecords, and the timely preparation of reliable financial information, as required under

the Companies Act, 2073.

Auditors' ResponsibilitY

Our responsibility is to express an opinion on the Company's internal_ financial controls over

financiai reporting based on our audit- We conducted our audit in accordance with the Guidance

Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note"J and the

Standards on Auditing issued by ICAI and deemed to be prescribed under section 143(10) ofthe

Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both

applicable to an audit of Internal Financial Controls and, both issued by the Institute of 
91""."1t^q

Accountan6 of India. Those Standards and the Guidance Note require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about:FfiKr
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adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our

audit ofinternal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of internal control based

on the assessed risk The procedures selected depend on the auditor's judgemeit, including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud'

or error. We believe that the audit evidence we have obtained is sufficient and appropriate'to
provide a basis for my /our audit opinion on the Company's internal financial controls system over

financial reporting.

Meaning oflnternal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

."usonible assurance regarding the reliability of financial reporting and the preparation offinancial

statements for external purposes in accordance with generally accepted accounting principles. A

company's internal financial control over financial reporting includes those policies and procedures

thatllJ pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect

thetiansactions and dispositions ofthe assets ofthe company; (2) provide reasonable assurance

that transactions are recorded as necessary to permit preparation of financial statements in

accordance with generally accepted accounting principles, and that receipts and expenditures of the-

company are being made only in accordance with authorisations of management and directors of
the iompany; ana 1f) provide reasonable assurance regarding prevention or timely detection of

unauthoiised acquiiition, use, or disposition of the company's assets that could have a material

'effect on the financial statements.

Inherent Limitations oflnternal Financial controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting including

the possibility of collusion or improper management override of controls, material misstatements

due to error or fraud .ry occri and not be detected. Also, projections of any evaluation of the

internal financial controls over financial reporting to future periods are subject to the risk that the

internal financial control over financial reporting may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may deteriorate'
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Opinion

In our opinion, the Company and its subsidiary has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2026, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the lnstitute ofChartered Accountants oflndia

For and on behalf of
V. P. Mehta & Co.

Chartered Accounthnts

[Firm Registratiy'n No:0 106326WJ

Vipul P. Mehta
Proprietor
Membership No: 035722
uDrN: {603s*???t RAn?e36 S6

Place: Mumbai
Date: April 096 April,2026

ffi
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Regd. Office: Ganesh Niwas, S. Veer Savarkar Marg, Prabhadovi, Mumbai-4OO 025.
Phone .2422 992212433 115012433 115112437 1805t 2437 184112438 554012438 5541
Email : gmbl@ gmbrew-eries.com o Websitc : www.gmbreweries.com o CIN: L15500MH 1981PLC025809

Year Ended
31.03.2025

) Sales / lncome from operations (inclusive ofExcise Duty, VAT & TCs)

Expenses
a) Cost of Materials Consumed
b) Purchase o[stock in trade
c) Chantcs in invsntories oflinished goods, work in progress ahd stock in trade
d) Employee benefits expenses
e) Excise Duty, VAT & TCS

fl Finance Cost -

Pershare of Rs.10 ea(h . Basic & Diluted

NOTES:

1) The aforesaid results have been reviewed by audit committee and taken on record by the Board of Directors at its meeting held on A p.il09,2026.
2) Provision for taxation includes provision for currcnt tax and deferred tax. ( Current Tax IRs.49.OO Crores] & Deferred Tax Rs.(-0.39 Crores]).
3) 1'he company's operation at present is conlincd to only one segment namely Country Liquor.

4) The Board of Directors of the company has proposed for the approval ofshareholders a dividend of Rs.g per equify share oI Rs.10 each for the year ended M arch 3L, 2026,
5) The ngures of the quafter ended March 31,2026 and Match31,2025 are the balahcing figures betlveen audited figures in respect offull linancialyear ended March 31,
2026 and M.rch 31, 2025 and the unaudited published year to date figures up to tlre third quarter ofthe respective linancial year.

6) The company has Roated wholly own subsidiary to explore opportunities in real estate business. Company has invested an .mount of Rs-1 takh by way ofinitial capital.
The subsrdrary is yet to commence its business.

7) The figures include numbers ofwholly owned subsidiary at the cuyrrent year end.
8) Figures of previous year/period have becn regrouped, whereever necessary.



Office : Ganesh Nrwas. S. Veer Savarkar lvlarg, Prabhadevi, Mumbai-400 025.
2422 9922 t2433 1 150 /2433 1151t2437 1805/2437 1841 . cSrN :27MACG1653N lZG

RoSd.
Phone
Email

9) Balance sheet (Consolidated)

eweries.com a Website www. com . CIN: 115500MH 1981 P1C025809

As at March 3L, As at March 31,
2026 2025

ASSETS

Non Current Assets

a) Property, Plant and Equipment
bl CapitalWork- In- Progress
c) Investment Property
dl 0ther Intangible Assets
e) Financial Assets

-lnvestments
-0ther Financial Assets

0 lncome Tax Assets [Net)
g)Other non-current assets
Total Non Current Assets

Current Assets
a) Inventories
bl Financial Assets

-Trade receivables
-Cash and cash equivalents
-Other Bank Balances

c) Other Current Assets
Total Current Assets

Total Assets

EQUITY AND LIABILITIES

Equity
a) Equiry Share Capiral
b) Other Equiry
Total Equity

Liabilities
Non Current Liabilities
Provisions
Deferred Tax Liabilities
Ot}ler non current liahilities
Total Non Current Liabilities

Current Liabilities
a) Firancial Liabilities

-Trade payables

Total outstanding dues of micro and snrall enterprises
Total outstanding dues ofcreditors other than micro and small enterprises
-0ther Current fi nancial liabilities

b) other Current Liabilities
c) Provisions
d) Current Tax Liabilities (Net)
Total Current Liabilities

Total Liabilities

Total Equities and Liabilities

4,210.37
4,7 39.86

27,447.34
4.10

57,038.81
LO,692.94

95.90

5,006.46

24,777.57
4.79

58,959.16
27.2A

1,02,800.92

3,423.60

223.70
L57 .7L

1,058.95

3,2A2.8

270.73
75.58

9,391.54
74,877.84 5,002.25
19,741.20 't8.022.29

!,22,542.72 1,09,756.08

2,245.54 2,285.54
1,05,540.68 91,s70.95
1,07,a26.22 93,856.49

83.63
29.42

123.O4

27.92
113.05 150.96

7,920.92

5,654.98
8,027.23

134.+5

17.05
14,602.84 L5,7 48.63

t4,7t5.89 75,899.59

L,22,542.77 1,09,756.08

For G M Breweries Limited

1,109.52

3,5 59.61
9,77 5.79

15 8.S 2

Mumbai
April9,2026
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Jyoti Almeida Kashyap
Executive Director
DIN 00112031
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G.M.BREWERIES LIMITED

CONSOLIDATED CASH FLOW STATEUENT FOR THE YEAR ENDED MARCH 31, 2026 [ Rs. Lakhs)

Particulars

Cash FIow from Operating Activities
Net Profit before tax
Adiustments for I

Depreciation
Finance Cost
lndirect Taxes paid

Dividend Received
Interest Received

0ther Non-0perating tncome
Operating Profit before Working Capital Changes

Adjustments for (increase)/decrease in operatingassetsi
Trade Receivables

Inventories
other Financial Assets- Non Current
Other Current Assets

Other Non Current Assets

Adiustments for increase,/(decrease) in operating liabilities:
Trade Payables
Other non currenr liabiliries
Other Current Liabilir ies
Other financial lrabilities - Current

Cash generated from Operations

Direct Taxes Paid

Indirect Taxes Paid

Net Cash from 0perating Activities (A)

B. Cash Flow from Investing Activities
lncrease/Decrease in Property, Plant and Equipnrent inculding
Capital Advances
Increase/Decrease in Investment Property
Increase/Decrease in Financial Assets- Investments
Redenrption/ (Purchase) of Fixed Deposits (with Maturity
more than three months)
Interest Received
Dividend Received

Other Non-Operating lncome
Net Cash [used in)/from Investing activities (B)

C. Cash FIow from Financing Activities
Interest / financial charges Paid
Dividend Paid

Dividend Tax paid

Net Cash [used in)/from Financing activities (C )

D. Net Changes in Cash and Cash Equivalents (A+B+C)
E. Cash and Cash Equivalents at beginning ofth€ Period
F. Cash and Cash Equivalents at End ofthe Period

CurrentYear
2026

zo,s43.a4

519.00
37.62

z,zz,a7L70
(18.e3)

(1,986.98)
f1.017.631

Previous Year

2025

15,996,31

518.44

57.52
L,46,772.10

(68.10)
(1,780.93)
(2.961.7s\

2,40,94?..62

47.O3
(141.41)

(10,66s.66)
(9,87s.s9)

(s46.47)

(811.40)
1.50

1,7 54.08
t2,o95.491

\94,474.79

(e0.e8l
(414.s6J

(3.02)

2,7 47.48
(1,207.08)

(180 09)

7,072.62
5,547.26

2,La,209.21

4900.00
2,22,47L70

(9,s62.49)

(4,5s1.56)
2,664.23
7,920.36

&332.59
1,986.98

18.93
1,017.63

11,389.16

(3r.62)
(t,7L3.sZ)

(1,7 45.t4l

81.53
75.58

ts7.tt

2,05,979.82

3,100.00
7,86,7t2.10

t6,L6?.72

622.20
(s,186.3s)
(6,929.57)

(a176.14)
1,780.93

68.10
2,961.15

(14,859.68)

ls7.s2)
(7,279.43)

(1,336.9s)

(28.e1)
704.+9

75.58

Mumbai
April9,2026

For G M Breweries Limited

JJ,&
Jyoti Almeida kashyap
Executive Director
Din:00112031

Factory : S. Veer Savarkar Marg. Virar (East), Dist. Palghar Prn Code 401 305 (lndia)
Phone:S.T.D Code (0250) 2528 728,2528 793,2529 127
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V. P. MEHTA & CO.
CHARTERED ACCOUNTANTS

lndependent Auditor's Report

To the Members of M/s. G M Breweries Limited

Report on the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of G M Breweries
Limited ("the company"l, which comprise the balance sheet as at 31st March2026,and the
statement of Profit and Loss (including other comprehensive income], statement of
changes in equity and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information(hereinafter referred to as the "standalone financial statements")

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by The
Companies Act,2073 ("The Act") in the manner so required and give a true and fair view in
conformity with the Indian accounting standards prescribed under section 133 of the Act
read with the companies 0ndian Accounting standards) Rules, 2015 as amended,
["lndAS") and other accounting principles generally accepted in India, ofthe state ofaffairs
of the Company as at March 31, 2026, and its profit, total comprehensive income, changes
in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SAsl specified under section 143[10J of the Companies Act,2013,
Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our report.
we are independent of the company in accordance with the "code of Ethics" issued by the
Institute of Chartered Accountants of India ["lCAl) together with the independent
requirement that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the rules made there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence we have obtained is sufficien/ and appropriate to

0 ozz - 25011046 / 47 O mehtavipulp@gmail.com @ www.vpmehta.com
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Information other than standalone financial statements and Auditors report thereon

The company's Board of Directors are responsible for the other information. The other''

information comprises of the information included in the management discussion aird

analysis, Boards report including annexure to Boards Repor! Corporate Governance and

Shareholders information, but does not include the standalone financial statements and our
auditor's report thereon.

Our opinion on standalone financial statements does not cover the other information and

we do not express any form of assurance or conclusion thereon.

ln connection with our audit of the standalone financial statement, our responsibility is to
read the other information and in doing so, consider whether the other information is

materially inconsistent with the standalone financial statement or our knowledge obtained

during the course of our audit or otherwise appear to be materially misstated.

If, based on the work we have performed, we conclude that there is a material

misstatement of this other information; we are required to report that fact' We have

nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 13a(5) of

the Companies Act, 2013 ("the Act") with respect to the preparation of these standalone

financial statements that give a true and fair view of the financial position, financial

performance, changes in equity and cash flows of the Company in accordance with the

iccounting princip[es generally accepted in India, including the Ind AS specified under

Section 133 of the Act read with the Companies (lndian Accounting St4ndardsJ Rules,2015,

as amended.

f,**TW
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This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company

and for preventing and detecting frauds and other irregularities; selection and application
of appropriate implementation and maintenance of accounting policies; making judgments

and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and

are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the

Company's ability to continue as a going concern, disclosing as applicable, matters related

to going concern and using the going concern basis of accounting unless management

either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so,

The Board of Directors are responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements

as a whole are free from material misstatement, whether due to fraud or error, and to issue

an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud

or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the standalone financial

statements, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or

the override of internal control.

ej"rq
;;(#;ffi ):
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o Obtain an understanding of internal financial control relevant to the audit in order

to design audit procedures that are appropriate in the circumstances. Under section

143(3)ti) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system in place and the

operating effectiveness of such controls.
c Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the management.

. Conclude on the appropriateness of management's use ofthe going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on

the Company's ability to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the

related disclosures in the standalone financial statements or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence

obtained up to the date ofour auditor's report. However, future events or conditions

may cause the Company to cease to continue as a going concern.
. Evaluate the overall presentation, structure and content of the standalone financial

statements, including the disclosures, and whether the standalone financial

statements represent the underlying transactions and events in a manner that

achieves fair presentation,

Materiality is the magnitude of misstatements in the standalone financial statements that,

individually or in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeable usei of the standalone financial statements may be influenced. We consider

quantitative materiality and qualitative factors in (i) planning the scope of our audit work

and in evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstatements in the standalone financial statements.

'We communicate with those charged with governance regardin& among other matters, the

planned scope and timing of the audit and significant audit findings, including any

iignificant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied

with relevant ethical requiiements regarding independence, and to communicate with

them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards'

From the matters communicated with those charged with governance, we determine those

matters that were of most significance in the audit of the standalone financial statements of

the current period and are iherefore the key audit matters. We describe these matters in

our auditor'i report unless law or regulation precludes public disclosure about the matter
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communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Otler Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 ["the Order"), issued by the
Central Government of India in terms of sub-section (11J of section 143 of the Companies

Act, 2013, we give in the "Annexure A" a statement on the matters specified in paragraphs 3

and 4 of the Order, to the extent applicable.

As required by Section 143 (3J of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books'

c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive

IncomeJ, the Statement of Changes in Equity, the Statement of Cash Flows and notes to

the standalone financial statements dealt with by this Report are in agreement with the

books of accounc

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS

specified under Section 133 of the Act, read with Rule 7 of the Companies (lndian

Accounting StandardsJ Rules,2014 as amended;

g) As per the management representation we report,
t no funds have been advanced or loaned or invested by the company to or in any

other person(s) or entities, including foreign entities ["lntermediaries"J, with the

understanding that the intermediary shall whether directly or indirectly lend or

invest in other persons or entities identified in any manner by or on behalf of the

company (Ultimate Beneficiaries) or provide any guarantee, security or the like

on behalf of ultimate beneficiaries.
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. no funds have beenreceived by the companyfrom any personfs) or entities

including foreign entities ("Funding Parties"J with the understanding that such

company shall whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the funding party

fultimate beneficiariesJ or provide guarantee, security or the like on behalf of
the Ultimate beneficiaries.

. Based on the audit procedures performed, we report that nothing has come to
our notice that has caused us to believe that the representations given under
sub-clause (i) and [iiJ by the management contains any material mis-statement.

In our opinion Company has complied with section L23 of the Companies Act, 2013 "
with respect to dividend declared/paid during the year.

On the basis of the written representations received from the directors as on 31st

March, 2026 taken on record by the Board of Directors, none o[ the directors is

disqualified as on 31st, March, 2026 from being appointed as a director in terms of
Section 1.64(2) of theAct.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate

Report in "Annexure B".

With respect to the other matters to be included in the Auditor's Report in accordance

with the requirements of section 197 (76) of the Act, as amended: [n our opinion and to
the best of our information and according to the explanations given to us, the

remuneration paid by the Company to its directors during the year is in accordance

with the provisions of section 197 of the Act'

With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and AuditorsJ Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position

in its standalone financial statements.

The Company has made provision, as required under the applicable law or

accounting standards, for material foreseeable losses, if any, on long-term contracts

including derivative contracts.

h)

i)
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There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year ended
March 31, 2025, which has a feature of recording audit trail [edit logJ facility and the
same has operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit we did not come across any
instance of the audit trail feature being tampered with.

lv.

For and on behalf of
V. P. Mehta & Co.
Chartered Accountdnts
(Firm Registratioy'No:0 1 0 6326W)

Vipul P. Mehta
Proprietor
Membership No: 03572c
uDIN: {503 s+aQ {L€ A$ C+\O o

Place: Mumbai
Date: April 09s April, 2026
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G M Breweries Limited

"Annexure A" to the Independent Auditors' Report

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory

Requirement' of our report of even date to the standalone Ind AS financial statements of the

Company for the year ended March 37*'20262

We report that:

i). Property, Plant and EquiPment:

a. The company has maintained proper records showing full particulars, including

quantitative details and situation of its Property, Plant and Equipmen! capital work-in

progress and relevant details of riSht-of-use assets'

t. inJCompany has maintained piopu. records showing full particulars of intangible

assets.

c. As explained to us, Property, Plant and Equipment have beenphysically verified by the

management at reasonible intervals; no miterial discrepancies were noticed on such

verification,
d. All the properties, plants and equipments and capital work-in progress are held in the

name ofthe Company as at the balance sheet date'

e. The Company trai not revalued its property, plant and equipment (including right to use

assets) or lntangible assets or both during the year'

f. According to the information and explanations Siven to us and-on the basis of our

examinatLn of the records of the Company, No proceedings have been initiated during

the year or are pending against the Company as at March-31,2025 for holding any

benami property under the Benami Transaitions (Prohibition) Act, 1988 (as amended in

2016) and rules made thereunder.

ii). Inventory:

As explained to us, inventories have been physically verified^ during the year by the

,nrn"g"rn.nt at reasonable intervals. No material discrepancy of llo/o o-r more in the aggregate

for each class of inventory were noticed was noticed on physical verification of stocks by the

manaSement as compared to book records'

During any point of time of the year, the company has not been sanctioned any working capital

iirnit 
"fro* 

banks or financial institutions on the basis of security of current assets'

iii). Loans, Guarantee and Advances given:
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iv). Loans, Guarantee and Advances to Director of Company:

During the year the company has not provided any loans, guarantees, advances and securities to

the director of the company and the company is compliant provisions of section 185 and 186 of
the Companies Act, 2013.

v). Deposits:

The Company has not accepted any deposits from the public and hence the directives issued by

the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of DepositJ Rules, 2015 with regard to the

deposits accepted from the public are not applicable'

vi). Maintenance of costing records:

As per information & explanation given by the management, maintenance of cost records has

not been specified by the Central Government under su.b-section (1] of section 148 of the

Companies Act, 2013 for the business activities carried out by the Company. Hence, reporting

under clause[viJ of the order is not applicable to the company.

vii). Deposit of statutory liabilities:

. According to the information and explanations given to us and on the basis of our

examination ofthe records ofthe Company, amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including Provident Fund, Investor

Education and Protection Fund, Employees' State Insurance, Income-tax, Gst, Sales-tax,

service Tax, Goods and service tax, custom Duty, Excise Duty, value added tax, cess and

any other statutory dues to the extent applicable, have generally been regularly

deposited with the appropriate authorities. According to the information and

exilanations given to us there were no outstanding statutory dues as on 31st

Mirch,2126 for a period of more than six months from the date they became payable.

r According to the information and explanations given to us, there is no undisputed

amount piyable in respect of income tax, gst, service tax, sales tax, customs duty, excise

duty, value added tax and cess whichever applicable

viii). Surrendered or disclosed as income in the tax assessments:

The Company does not have any transactions to be recorded in the books of account that has

been suriendered or disclosed as income during the year in the tax assessments under the

lncome Tax Act,1967 (43 of 7951)-

ix). Default in repayment of borrowings:

and explanations given by the management, we

have any dues to a financial i
In our opinion and according to the information

are of the opinion that, the Company does not

Government or debenture holders.
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Based on our audit procedures and according to the information given by the management, the

company has not iaised any money by way of initial public offer or further public offer

(including debt instruments) or taken any term loan during the year.

The company has not made any preferential allotment or private placement of shares or fully or

partly convertible debentures during the year under review.

xi). Fraud and whistle-blower complaints:

o According to the information and explanations Siven to us, we report that no fraud by

the company or any fraud on the Company by its officers or employees has been noticed

or reported during the Year.
. No report under sub-section (12) of section 143 ofthe Companies Act has been filed in

Form ADT-4 as prescribed under rule 13 of Companies (Audit and AuditorsJ Rules, 2014

with the central Government, during the year and upto the date ofthis report.

o As informed, the Company has not received any whistle blower complaints during the

year and upto the date ofthis report.

xii). Nidhi CompanY:

The company is not a Nidhi Company. Therefore, clause (xiiJ of the order is not applicable to the

company.

xiii). Related Party Transactions;

According to the information and explanations given to us, all transactions with the related

farties aie in compliance with ,".iions 177 and 188 of Companies Act, 2013 wherever

Ipplicable and the details have been disclosed in the Financial statements etc' as required by

the applicable accounting standards.

xiv). Internal Audit:

The company does have an internal audit system commensurate with the size and nature of its

business. nepors of the Internal Auditors for the period under audit were considered by the

statutory auditor.

xv). Non Cash Transactions:

directors or persons connected

Companies Act' 2013 are notThe company has not entered into non-cash transactions with

with him and therefore the provisions of section 192 of the

applicable to the ComPanY.

x). Funds raised and utilisation:

ffi
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xvi). Registration under RBI act:

The company is not required to be registered under section 45-lA of the Reserve Bank of India

Act, 1934.

xvii). Cash Lossesl

The company has not incurred cash losses in
preceding financial year

xviii). Resignation of Statutory Auditors:

the financial year and in the immediately

For and on behalfr6f

There has been no instance of any resignation of the statutory auditors occurred during the

year.

xix). Material uncertainty on meeting liabilitiesr

On the basis of the financial ratios, ageing and expected dates of realization of financial assets

and payment of financial liabilities, other information accompanlng the financial statements

and our knowledge of the Board of Directors and Management plans and based on our

examination of thi evidence supporting the assumptions, nothing has come to our attention,

which causes us to believe that any material uncertainty exists as on the date ofthe audit report

indicating that Company is not capable of meeting its liabilities existing at the date of balance

sheet as ind *h.n they fall due within a period of one year from the balance sheet date'

xx). Transfer to fund specified under schedule vII of companies Act, 2013

In respect of other than ongoing proiects, the company has not transferred unspent amount to a

Fund specified in Schedule Vtl io ttre Companies Act within a period of six months of the expiry

of the financial year in compliance with second proviso to sub-section (5) of section 135 of the

said AcU

>ori). There is consolidation of financial statements, however there are no qualification in audit

."po.t of subsidiary company and accordingly there is no reporting requirement under this

clause.

V. P. Mehta & C/.
Chartered Accduntants
Firm Regn.N(:10632

Proprietor
M. No.035722

Mumbai
April9*',2026
ffiii*;i;oj s4QQKL rq6c+( o o
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"ANNEXI'RE B" TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE

STANDALONE IND AS FINANCIAL STATEMENTS OF G. M. BREWERIES LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 C'the Act")

We have audited tie internal financial controls over financial reporting of G.M.BREWERIES

LIMITED ["the Company") as of March 31.t, 2026 in conjunction with our audit of t}te standalone

Ind AS financial statements ofthe Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered

Accountants of lndia. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and

efficient conduct of its business, including adherence to company's policies, the safeguarding of its

assets, the prevention and detection of frauds and errors, the accuracy and completeness of the

accounting iecords, and the timely preparation of reliable financial information, as required under

the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over

financiai reporting based on our audit. We conducted our audit in accordance with the Guidance

Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note"J and the

Standards on Auditing issued by ICAI and deemed to be prescribed under section 143(10) ofthe
Companies Act, 207i, to the extent applicable to an audit of internal financial controls, both

applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered

Ailountants of India. Those Standards and the Guidance Note require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether

adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

m
O Ozz - 250L7046 / 4i @ mehtavipulp@gmail.com @ www.vpmehta.com



VIPUL P. MEHTA I F,C.A

V. P. MEHTA & CO.
CHARTERED ACCOUNTANTS

Our audit involves performing procedures to obtain audit evidence about the adequary of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of internal control based

on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for my /our audit opinion on the Company's internal financial controls system over
financial reporting.

Meaning oflnternat Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability offinancial reporting and the preparation offinancial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures

that (1) pertain to the maintenance ofrecords that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; [2) provide reasonab]e assurance

that transactions are recorded as necessary to permit preparation of financial statements in

accordance with generally accepted accounting principles, and that receipts and expenditures ofthe
company are being made only in accordance with authorisations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including

the possibility of coltusion or improper management override of controls, material misstatements

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the

internal financial controls over financial reporting to future periods are subject to the risk that the

internal financial control over financial reporting may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may deteriorate.

ffi
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V. P. MEHTA & CO.
CHARTERED ACCOUNTANTS

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 37,2026, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India

For and on behalfof
V. P. Mehta & Co.
Chartered Account ts
(Firm Registratio o:0106326W)

Vipul P. Mehta
Proprietor
Membership No: 035722
UDIN: 460 3 <+?€ KL €q€C7<0 o

Place: Mumbai
Date: April 09h April,2O26
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) sales / lncome from operations [inclusive of Excise Duty, vAT & TcS)

Expenses
a) Cost of Materials Consumed

b) Purchase ofstock in trade

c) Changes ln inventories offinished goods, work ln progress and stock in trdde

) Exclse Dury, VAT & TCS

Current & Deffered Taxes

Pershare ofRs.l0 each , Easrc & Diluted

Audlted Stendelone for the ended March

NOTES:

1) The aforesaid resulLs have been reviewed by audit committee and taken on record by the Board ofDirectors at it5 meetingheld on April09, 2026

2) provisjon fortaxatlon lncludcs provision for current tax and deferred tax. ( CurrentTax (Rs.49.OO Crores) & Deferred Tax Rs.G0.39 Crores)).

3) The company's operation at present is confined to onlyone segment namely Country Liquor.

4) The Board of Directors ofthe .ompany has proposed for the approval ofshareholders a dividend of Rs.9 per equity share of tu.10 each for the year ended MarEh 31. 2026.

5J The figures ofthe quarter ended March 31, 2026 and March 31, 2025 are the balancing figxres between audited figures in respect of full financial year ended March 31,

ZbZO an,l March :t, ZO25 ard the unaudited published year to date ,lgures up to the third quarter of the respective financial year.

6) The company has floated wholly own subsldiary to exploie opportunities in real estate business. Company has invested an amount of Rs.1 takh by way of lnldal caPital. The

subsldiary is yetto commence its business

7) Flgures of previous year/period have been regrouped, whereever necessary



8) Balance sheet I Standalone)

ASSETS

Non Current Assets

a) Property, Plant and Equipment
b) Capital Work- tn- Progress
c) Investment Property
d) other lntangible Assets
e) Financial Assets

-lnvestments
-0ther Financial Assets

f) Incone Tax Assets (Net)
gJ0ther non-current assets
Total Non Current Assets

Current Assets
a) Invento es

b) IJinancial Assets
-'frade receivables
-Cash and cash equivalents
-0ther Bank Balances

c) 0ther Current Assets
Total Current Assets

Total Assets

EQUITY AND LIABILITIES

Equity
aJ Equity Share Capital
b) 0ther Equity
Total Equity

Liabllities
Non Current Liabilities
Provisions
Deferred Tax Liabilities
Other non current liabilities
Total Non Current Liabilities

Current Liabilities
a) Financial Liabilities

-Trade payables

Total outstanding dues of micro and small enterprises
Total outstanding dues ofcreditors ot}er than micro and small enterprises
-0ther Current financial liabilities

b) Other Current Liabilities
c) Provisions
d) Current Tax Liabilities (Net)
Total Current Liabiliries

Total Liabilities

As at March 31, As at March 31,
2026 2025

5,006.46

24,711.57
4.t9

58,959.16
27.28

3,625.73
1,02,801.87 91.733.79

4,210.37
+,739.86

27,4+7.34
4.10

57,039.7 6
70,692.94

95.90
4,57 L.60

3,423.60

223.70
156.63

1,058.95

3,282.79

270.73
75.58

9,391.54
L4,877.38 5,002.2s
79,740.26 7B,0ZZ.Z9

7,22,542.13 1,09,756.08

2,285.54
1,05,540.82

2,285.54
91,570.95

t,07,826.36 93,856.49

83.63
29.42

723.04
27.92

113.05 150.96

7,920.92

s,654.98
8,027.23

134.45
17.05

7+,602.72 75,748.63

1,109.52

3,559,49
9,7?5.19

158.52

L4,775.77 15,899.59

Mumbai

April9,2026

For G M Breweries Limited))&
Jyoti Almeida Kashyap
Executive Director
DtN 00112031

S. Veer Savarkar
Phone : S.T.D.

l\rarg, Vrrar (East), Dist. Palghar Prn Code 401 305 (lndia)
Code (0250) 2528 72A.2528 793.2529 127

Factory
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ED MARCH gl,2026

particulars

A. Cash FIow from Operating Activities
Net Profit before tax
Adiustments for :

Depreciatjon
Finance Cost
Indirect Taxes paid
Dividend Received
Interest Received
Other Non.Operating Income

Operating Profit before Working Capital Changes

Adiustments for (increase)/decrease in operating assets:
Trade Receivables
lnventories
Other Financial Assets_ Non Current
Other Current Assets
0ther Non Current Assets

Adiustments for increase/(decrease) in operating liabilities:
Trade payables

Other non current Iiabilities
Other Current Liabilities
Other financial liabilities _ Current

Cash generated from Operations

Direct Taxes paid

lndirect Taxes paid
Net Cash from Operating Activities (A)

F. Cash and Cash ts at End ofthe Period

B. Cash Flow from lnvesting Activities
Increase/Decrease in property, plant and Equipment inculding
Capital Advances
Increase/Decrease in Investment property
lncrease/Decrease in Financial Assets- Investmen$
Redemption/ (purchase) of Fixed Deposits (wtth Maturiry
more than three months)
Interest Received
Dividend Received
Other Non-Operating Income

Net Cash (used in)/from Investing activities (B)

C. Cash Flow from Financing Activities
lnterest / financial charges paid
Dividend paid

Dividend Tax paid
Net Ca3h (used in)/from Financing activities (C )

D. Net Changes in Cash and Cash Equivalents (A+B+C)
E. Cash and Cash Equivalents at beginning of the period

Current Year
2026

20,5+3,98

519.00
31.62

2,22,A7 L70
(18.e3)

(1,986.98)

Previous Year
2025

15,996.31

578.44
57.52

7,86,772.70
(68.10)

(1,780.93)

2,40,942.76

47.O3

u4t.4t)
(10,665.66)
(9,87s.13)

(946.+7)

(811.40)
1.50

7,98,474.19

(e0.e8)
(414.s6)

(3.02)
2,747.+8

(L,207.08)

(180.0e)

2,la,209.69

4,900.00
2,22,871.70

(9,s62.01)

(4,Ss1.s6)
2,664.23
1,919.40

8,332.59
1,985.98

18.93
7,017.63

11,388.20

(31.62)
(r,713.52)

(r,7+s,14)

81.05
75.58

156.63

2,05,979.8?

3,100.00
7,A6,712.10

76,767.72

622.20
(s,186.3s)
(6,929.57)

(8,776.74)
7,780.93

68.10
2,961,15

(14,859.58)

(s7.sz)
(7,279.43)

(1,336.95)

(28.e 1)
l0+.49

For G M Breweries Limited

}Jr^4d:
fyoti Almeida kashyap
Executiye Director

Factory :S. Veer Savarkar Marg, (East), Dist. Palghar Prn Code 401 305 (lndia)
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B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS
ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC.

Not Applicable

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (APPLICABLE ONLY
FOR HALF YEARLY FILING THAT IS 2ND AND 4TH QUARTER):

Annexure 1

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS IFOR AUDIT REPORT WITH
MODIFIED OPINION) SUBMITTED ALONGWITH ANNUAL AUDITED FINANCIAL RESULTS
(Standalone and Consolidated separately) (applicable only for Annual Filing i.e., 4th
quarter):

Not Applicable.

Statutory Auditors of the Company have issued Audit Reports on Financial Statements as
prepared under the Companies Act, 2013 and Financial Results as prepared under the SEBI
Listing Regulations, 2015 for the financial year ended March 31, 2026 with unmodified
opinio n.

)\u*'^)*

Sr.

No.

Particulars in INR crore

1 Loans / revolving facilities like cash credit from
banks / financial institutions
A Total amount outstanding as on date Nil
B 0f the total amount outstanding, amount of default
as on date

Nil

2 Unlisted debt securities i.e. NCDs and NCRPS

A Total amount outstanding as on date Nil
B 0f the total amount outstanding, amount of default
as on date

Nil

J Total financial indebtedness of the listed entity
including short-term and long-term debt

Nil

Factory :S. Veer Savarkar Marg. Virar (East), Dist. Palghar Prn Code 401 305 (lndia)
Phone:S.T.D. Code (0250) 2528 728.2528793.2529 127
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April09,2026

Listing Department
BSE Limited
Phoroze f eejeebhoy towers,
Dalal Street,

Mumbai 400001

Listing Department
National Stock Exchange Limited
Exchange Plaza, C-7, Block -G,
Bandra Kurla Complex,
Mumbai400051

Sub: Declaration for unmodified opinion in respect of audited standalone financial results
of the company for the financial year ended March37,2026

Sir,

Pursuant to regulation 33 of SEBI (Listing Obligations and disclosure requirements)
regulations, 2015, SEBI circular no, clR/cFD/cMD/s6/2016 dared May zz, 2016 rhe
company herein declares unmodified opinion in respect of audit report for Consolidated
financial results of the company for financial year ended March 31,2026.

Thank you

For G M Breweries Limited

)tJ^.^-l--
Jyoti Almeida Kashyap
Executive Director
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April09,2026

Listing Department
BSE Limited
Phoroze f eejeebhoy towers,
Dalal Street,

Mumbai 400001

Listing Department

National Stock Exchange Limited
Exchange Plaza, C-1., Block -G,
Bandra Kurla Complex,

Mumbai 400051

Sub: Declaration for unmodified opinion in respect of audited standalone financial results
of the company for the financial year ended March3l,2026

Sir,

Pursuant to regulation 33 of SEBI (Listing Obligations and disclosure requirementsJ
regulations, 2015, SEBI circular no. clR/GFD/cMD/s6/2016 dated May 27, z0t6 the
company herein declares unmodified opinion in respect of audit report for standalone
financial results of the company for financial year ended March 37,20?6.

Thank you

For G M Breweries Limited

)t-l^";J--
Jyoti Almeida Kashyap

Executive Director

Factory : S. Veer Savarkar Marg, Virar (East), Dist. Palghar Prn Code 40'l 305 (lndia)
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