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DESCRIPTION OF THE PROPERTY

Vide MCS Act 1960 & Rule 107 of MCS Rules 1961

Attached to Thane Bharat Sahakari Bank Ltd. (Scheduled Bank)

1st floor, Shree Satyam Premises, M.G. Road, Opp. Naupada Telephone Exchange, Naupada, Thane (West) – 400602,

 Telephone No. : 022-25371028 / 9819221192

As per the Recovery Certificate no. 176/ 17-19 dt. 01/09/2018 issued by the Hon'ble Dist Deputy Registrar, Co-op Societies Thane City, 

Thane 

The Recovery Officer, invite offer in sealed envelope from interested parties in respect of under mentioned immovable properties put up 

for auction sale on “AS IS WHERE IS AND WHATEVER THERE IS BASIS”

Thane Bharat Sahakari Bank Ltd.                                                           ……  JUDGEMENT CREDITOR

                                         V/s.

M/s.Pranav Construction Systems Pvt.ltd.                        ……  JUDGEMENT DEBTORS

(Director: Mr.Sushil Sudeshkumar Sahani, Mrs. Sunanada

Sushil Sahani, Sauran Patel, Manindar Singh Sehami (Borrower)

Mr.Sushil Sudeshkumar Sahani (Surety)

Mrs.Sunanda Sushil  Sahani (Surety)

1. The Auction will be conducted in the office of Recovery Officer. The bid forms containing terms & condition for auction or other 

information , if any, can be obtained from the office of the Recovery Officer on any working day on payment of Rs.100/-.

2. The intending bidders should send their bids in closed cover and along with interest free Earnest Money Deposit (EMD) as stated 

above separately by way of Pay Order/Demand Draft drawn in favor of Thane Bharat Sahakari Bank Ltd., payable at Mumbai, drawn on 

Nationalized or Scheduled Bank only to be reached at the office of Recovery Officer on or before 19/08/2019 on or before 10:30 a.m. 

along with copies of KYC documents. The bid quoted below the upset price shall be rejected & the EMD deposited shall be forfeited.

3. The sale of property is on “AS IS WHERE IS AND WHATEVER THERE IS BASIS” and the intending bidder shall make discrete 

enquiries as regards any claim, charges on the property of any authority besides the Bank interest. All charges, taxes, levies, society 

dues, Stamp Duty & Registration charges and/or any other liability accrued against the property shall be borne by the purchaser. The 

present accrued liability on the property is not known & if any, it will be borne by the successful bidder.

4. The sealed tenders will be opened by the Recovery Officer in the presence of the attending bidders on 19/08/2019 at 11:30 a.m. at the 

above mentioned Office of Judgement Creditor Bank. The bidders present will be given an opportunity to improve upon their bids.

5. The successful bidder shall be required to pay remaining finalized bid amount within 30 days from the date of finalization of Auction. 

6. In case the successful bidder fails to pay remaining finalized bid amount as mentioned in clause no. 5 above, the earnest money 

deposited by him will be forfeited, and the property shall be put up again for sale through fresh auction.

7. The Recovery Officer reserves the right to accept or reject any offer / bid or postpone / cancel the auction or opening of the tenders 

without assigning any reason and also to modify the terms and conditions of sale without prior notice.

 Given under my hand and seal of this 18th day of July 2019.

Sd/-

Manish M. Deokar

Recovery Officer

(M.C.S Act 1960 & Rule 107 of M.C.S Rules 1961)

PUBLIC AUCTION NOTICE

UPSET PRICE EMD INSPECTION DATE & TIME AUCTION DATE & TIME

Flat No. A/803, 8th  Floor, Gehlot Majesty and 

Avenue CHS ltd. Plot no.3A, Sector No.46 A, 

Seawoods, Palm Beach Service Road, Navi 

Mumbai.

1.95,69,000.00 19,56,900.00

19/08/2019

at 11:30 a.m. 

01/08/2019

at 11:00 a.m. to 1:00 p.m.

RECOVERY OFFICER
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Punjab National Bank ...Appellant

  V/s.

M/s. Shri Siddhi Industries.           ...Respondents

Appeal from the judgment and order passed by the Presiding Officer, Debts 

Recovery Tribunal-II, Ahmedabad in S. A. No. 152 of 2015 decided on 

19.09.2016.

To,

2. M/S. SHRI SIDHI INDUSTRIES

    A partnership firm through its Partner

    Mr. Nikhil Pawan Kumar Agarwal

    having address at: 315, 3 floor,

    Bharat Chambers Baroda Street,

    Mumbai-400 009.                                                               Respondent No. 1

      Take notice that Appeal from the judgment and order passed by the 

Presiding Officer of D.R.T.- II, Ahmedabad on 19.09.2016 in S. A. No. 152 of 

2015 has been presented by the Advocate for Appellant on 18.10.2016 and is 

registered as Appeal No. 02 of 2017 in this Tribunal.

          Sincere efforts were made to serve the Notice with the said appeal memo 

by Redg. AD but the packets sent to Respondents 1. is returned back by the 

postal authority with remark “Left”. Hence, this notice by publication for your 

awareness.

          Copy of memorandum of Appeal may please be collected from Mr. O. A. 

DAS, Advocate for Appellant having office at: Office No. 7, 1st Floor, Rehman 

Building, 24, Veer Nariman Road, Fort, Mumbai - 400 023. 

            You may appear before the Registrar on 22.08.2019 & file reply if any.

           If no appearance is made by yourself or by your advocate on your behalf 

or by someone by law authorized to act for you in this matter it will be heard and 

decided in your absence.

Give under my hand and the Seal of the Tribunal, this 18th day of July,2019.

Registrar, 

seal

1st Floor, MTNL Bhavan, Near Strand Cinema,

Colaba, Mumbai - 400 005.

M.A.No. 

in

Appeal No. 02/2017

DEBTS RECOVERY APPELLATE TRIBUNAL
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Whereas under section 13(2) of the ‘Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002, the Authorized Officer has issued 

demand notices as mentioned below in table for the recovery as mentioned from the borrowers/guarantors/mortgagors (herein referred to as borrowers). Further, In 

exercise of powers contained in the ‘Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002, the Authorized Officer has taken 

the possessions of the under mentioned secured assets which are held as securities in respect of Loan/credit facilities granted to them. Whereas sale of the secured asset/s 

is to be made through Public E-auction for recovery of the secured debt due to Punjab National Bank. The General Public is invited to bid either personally or by duly 

authorised agent. It is open to the Bank to appoint a representative and to make self-bid and participate in the auction

Details of borrowers/amount utstandings/Properties/Reserve Price/EMD Amount, Date & Time of Deposit of EMD/Date &Time of Inspection/Date & Time of E-Auction:    

S.N.

Particulars

Branch office : Punjab National Bank, BO: Ilaco House,  Maharashtra. Mr. Mukesh Kumar Verma (AGM)  Phone - 8828000227 (022-22702840) EMAIL - bo0061@pnb.co.in

Name& Address of Borrower/Guarantors/Mortgagers : M/s. Edyar Zinc Ltd.  

Date of the Demand Notice : 20.08.2015

Amount outstanding of Consortium as on 31/03/19 : PNB- Rs. 79.61 Crs.  + Future Interest  (Rupees Seventy Nine Crores Sixty One Lakhs Only)   + Future Interest as on 

31.03.2019. PSB - 96.30 Crs.  + Future Interest (Rupees Ninty Six Crores Thirty Lacs only ) + Future Interst as on 30.09.2018   

OBC- 96.69 Crores (Rupees Ninty Six Crores Sixty Nine Lacs) + Further Interest as on 30.09.2018

Description of properties along with name of mortgagors  (Owner of the property) : Land & Building, Stocks, Plant and Machinery situated at Edayar Zinc Ltd. in an extent of 

95.34 acres, Binanipuram – Kara, Kadungalloor - Village, Parur - Taluk, Ernakulam District.  (Symbolic Possession)

Reserve Price : Rs. 175.00 Crs (Rupees One Seventy Five Crores Only)   

 Earnest Money Deposit (EMD) Amount and Last date& time of deposit of EMD :  Rs. 17.50 Crs (Rupees Seventeen Crore Fifty Lakhs Only) 19.08.2019 Upto 05.00 Pm   

Date and Time of Inspection : 14.08.2019 11.00 Am to 5 Pm             Date and Time of Auction :  22.08.2019 11:30 Am to 12:00 Noon

Bid factor : Rs. 10.00 Lakhs                                                               EMD ACCOUNT NUMBER &IFSCI CODE :  A/c No - 0061003171160     IFSC Code - PUNB0006100

Branch office : Punjab National Bank, BO: Margao,  Goa. Mr. Rajnikanth Naik (Chief. Manager)  Phone-7738874442 (0832-2712691) EMAIL - bo2531@pnb.co.in

Name& Address of Borrower/Guarantors/Mortgagers : M/s. Shree Shanta Durga Ramnath Damodar Enterprises

Date of the Demand Notice : 27.07.2017

Amount outstanding of Consortium as on 31/03/19 : 41.60 Lacs + Future Interest (Rs. Fourty One Lakhs Sixty Thousand Only) + Future Interest as on 31.03.2019

Description of properties along with name of mortgagors  (Owner of the property) : Plot bearing Chalta No. 136 (Part) of P. T. Sheet No. 251 of Malbhat, Margao - Goa.

Area: 80 Sq. Mtr.    Symbolic: 01.12.17

Reserve Price : Rs. 56.88 Lakhs (Fifty Six Lakhs Eighty Eight Thousand Only) 

 Earnest Money Deposit (EMD) Amount and Last date& time of deposit of EMD :  Rs. 5.68 Lakhs (Rupees Five Lakhs Sixty Eight Thousand Only) 19.08.2019 upto 5:00 Pm.  

Date and Time of Inspection : 14.08.2019 11.00 Am to 5 Pm             Date and Time of Auction :  22.08.2019 12:15 Pm to 12:45 Pm

Bid factor : Rs. 0.15 Lakhs                                                                 EMD ACCOUNT NUMBER &IFSCI CODE :  A/C No-2531003171160            IFSCI Code-PUNB0253100

Branch office :Punjab National Bank, BO: Margao,  Goa.  Mr. Rajnikanth Naik (Chief. Manager)  Phone-7738874442 (0832-2712691) EMAIL - bo2531@pnb.co.in

Name& Address of Borrower/Guarantors/Mortgagers : M/s. Revankar Constructions, M/s. Lotus Housing And Development Pvt. Ltd. & Mr. siddharth Alias Gajanan 

Madhav Revankar 

Date of the Demand Notice : 06.01.2017

Amount outstanding of Consortium as on 31/03/19 :  Rs. 3.64 Crs + Future Interest (Rs. Three Crore Sixty Four Lakhs Only) + future Interest as on 31.03.2019

Description of properties along with name of mortgagors  (Owner of the property) : Shop/Office premises ground floor adm 159 Sq. Mtr.  and I to IV floors adm 178 Sq. Mtr. 

Each in R. D. Lotus Tower Margao, Goa             Symbolic: 28.05.18

Reserve Price :  Rs. 8.79 Crs (Rs. Eight Crore Seventy Nine  Lakhs Only)   

 Earnest Money Deposit (EMD) Amount and Last date& time of deposit of EMD : Rs. 87.90 Lakhs (Rupees Eighty Seven Lakhs Ninety Thousand Only) 

19.08.2019 upto 5:00 Pm.  

Date and Time of Inspection : 14.08.2019 11.00 Am to 5 Pm             Date and Time of Auction :  22.08.2019 1:00 Pm to 1:30 Pm

Bid factor : Rs. 1.00 Lakhs                                                                 EMD ACCOUNT NUMBER &IFSCI CODE : A/C No-2531003171160            IFSCI Code-PUNB0253100

Branch office : Punjab National Bank, BO: Margao,  Goa.  Mr. Rajnikanth Naik (Chief. Manager)  Phone-7738874442 (0832-2712691)  EMAIL - bo2531@pnb.co.in

Name& Address of Borrower/Guarantors/Mortgagers : M/s. Revankar Constructions, M/s. Lotus Housing And Development Pvt. Ltd. & Mr. siddharth Alias Gajanan 

Madhav Revankar 

Date of the Demand Notice : 06.01.2017

Amount outstanding of Consortium as on 31/03/19 :  Rs. 3.64 Crs + Future Interest (Rs. Three Crore Sixty Four Lakhs Only) + future Interest as on 31.03.2019        

Description of properties along with name of mortgagors  (Owner of the property) :Shops/Office no. 101 to 106 on first floor in Madhav Chambers Cooperative Society, 

Malbhat Margao, Goa.   Built Up Area: 150 Sq.mtr      Symbolic: 28.05.18

Reserve Price :  Rs. 91.32 Lakhs ( Ninety One Lakhs Thirty Two Thousand Only)    

 Earnest Money Deposit (EMD) Amount and Last date& time of deposit of EMD : Rs. 9.13 Lakhs (Rupees Nine Lakhs Thirteen Thousand Only) 19.08.2019 upto 5:00 Pm.  

Date and Time of Inspection : 14.08.2019 11.00 Am to 5 Pm             Date and Time of Auction :  22.08.2019 1:45 Pm to 2:15 Pm

Bid factor : Rs. 0.20 Lakhs                                                                 EMD ACCOUNT NUMBER &IFSCI CODE :  A/C No-2531003171160            IFSCI Code-PUNB0253100

Branch office : Punjab National Bank, BO: Margao,  Goa. Mr. Rajnikanth Naik (Chief. Manager)  Phone-7738874442 (0832-2712691) EMAIL - bo2531@pnb.co.in

Name& Address of Borrower/Guarantors/Mortgagers : M/s. Revankar Constructions, M/s. Lotus Housing And Development Pvt. Ltd. & Mr. siddharth Alias Gajanan 

Madhav Revankar

Date of the Demand Notice :06.01.2017

Amount outstanding of Consortium as on 31/03/19 :  Rs. 3.64 Crs + Future Interest (Rs. Three Crore Sixty Four Lakhs Only) + future Interest as on 31.03.2019        

Description of properties along with name of mortgagors  (Owner of the property) : Flat No. F-1 & F-3, First floor, Madhav Niwas, Behind Pandav chapel, Aquem, Margao, 

Goa.   Built Up Area: 166.71 Sq.mtr         Symbolic: 28.05.18

Reserve Price :  Rs. 24.25 Lakhs (Rs. Twenty Four Lakhs Twenty Five Thousand Only)      

 Earnest Money Deposit (EMD) Amount and Last date& time of deposit of EMD : Rs. 2.42 Lakhs (Rupees Two Lakhs Fourty Two Thousand Only) 19.08.2019 upto 5:00 Pm.

Date and Time of Inspection : 14.08.2019 11.00 Am to 5 Pm             Date and Time of Auction :  22.08.2019 2:30 Pm to 3:00 Pm  

Bid factor : Rs. 0.10 Lakhs                                                                 EMD ACCOUNT NUMBER &IFSCI CODE : A/C No-2531003171160            IFSCI Code-PUNB0253100

1

2

3

4

5

Date: 19.07.2019

Place: Mumbai.

Sd/-   

Authorized Officer,

 Punjab National Bank 

TERMS AND CONDITIONS OF E-AUCTION SALE:  

The sale shall be subject to the Terms & Conditions prescribed in the Security Interest (Enforcement) Rules 2002 and to the following further conditions:

(1) The auction sale will be done through "Online e-auction Portal" http://pnbindia.biz  (2) The intending bidders have to remit the Earnest Money Deposit by way of Demand 

Draft favouring Punjab National Bank. The application along with EMD details, and KYC documents viz: copy of Identity proof document with the address for future 

communication (Voter Card/Driving License/Passport etc.) and a copy of the PAN Card, should reach The Authorised Officer of respective branches, Punjab National Bank, 

latest by 19.08.2019 by 5:00 Pm. The Demand Draft shall not be of a Co-operative Bank. (3) The application containing the EMD details and KYC documents should be 

superscribed "Bid for E-Auction respective properties  along with the details of the sender i.e. address, e-mail ID and mobile number of the prospective bidder, as allotment 

of password will be conveyed through e-mail. Bidders other than individuals shall also submit proper mandate for e-bidding.  (4) Prospective Bidders are advised to go 

through the portal http://pnbindia.biz for detailed terms and conditions for auction sale before submitting their bids and taking part in the E-Auction sale process or contact 

Authorized Officer of respective branch, Punjab National Bank.  (5) Prospective bidders are required to obtain Login ID and Password well in advance as it is mandatory for 

bidding in the above E-Auction, from respective Authorized Officer, Punjab National Bank and Password will be allotted only to those bidders who fulfill the terms and 

conditions of the E-Auction and have deposited requisite EMD and will be sent through e-mail address provided by the bidder. In case the bidder has not received the login 

ID and password he should contact the aforesaid  official immediately.  (6) The participating Bidder shall improve the offer in multiples mentioned in the table above. In case 

bid is placed in the last 5 minutes of the closing time of the auction, the closing time will automatically get extended for 5 minutes. The auction shall commence at the 

Reserve Price and bidders shall improve their offer as stated above. On closure of the online auction the highest bidder shall be declared as the successful bidder and such 

sale shall be subject to confirmation by the secured creditor banks.  (7) The successful bidder shall deposit 25% of the bid amount (including EMD) by way of Demand Draft 

favouring "Punjab National Bank", on the day of e-auction but not later than the next working day. The balance amount of 75% of the bid amount shall be payable within 15 

days from the date of e-auction or confirmation of sale whichever is later by way of Demand Draft to "The Authorised Officer, Punjab National Bank".  (8) In case the 

successful bidder fails to deposit 25% of the bid amount or the balance amount within the specified time frame as aforesaid, the entire deposit amount made by the bidder 

including EMD shall be forfeited by the Authorized Officer without any notice and the property will be resold by the Banks. The defaulting purchaser shall forfeit all claims to 

the property or to any part of the sum for which it may be subsequently sold  (9) The EMD deposited by the unsuccessful bidder(s) shall be refunded to them without any 

interest within 5 days from the date of closure of the E-Auction proceedings.  (10) The successful bidder should bear the charges/fees payable for conveyance such as 

stamp duty, Registration fees etc., as applicable, as per law. The successful bidder shall also pay other statutory dues/taxes that may be due for payment to local authorities 

etc.  (11) The Authorized Officer has the absolute right to accept or reject any tender/bid or adjourn/postpone the e-auction without assigning any reason thereof. If the dues 

to the banks together  with all costs, charges and expenses incurred by the banks or part thereof as may be acceptable to the banks are tendered by/on behalf of the 

borrower(s) or guarantor(s), at any time on or before the auction sale, the sale of the asset may be cancelled.   (12) The particulars of the Secured Assets specified above 

have been stated to the best of the information of the Authorised Officer, but the Authorised  Officer shall not be answerable for any error, misstatement, or omission in this 

proclamation.   (13) The bidder should ensure proper internet connectivity, power back-up etc. The bank shall not be responsible for any disruption due to internet failure, 

power failure or technical reasons /contingencies affecting the e-auctions.  (14) The participating bidder may visit the property in order to ascertain the exact location and 

nature and conduct his /her own legal due diligence regarding the encumbrances on the property including statutory liabilities etc. Authorised Officer or the banks shall not 

be responsible for any charge, lien, encumbrances, or any other dues to the Government or anyone else in respect of the said properties.( 15) The Sale Certificate shall be 

issued in the same name in which the bid is submitted.  (16) Inspection of the said property shall be with prior appointment with The Chief Manager, at the above 

address/Phone.  (17) Notice is hereby given to public in general & in perticular to Borrower(s) & Guarantor(s) that the immovable property(s), mortgaged/charged to the 

secured creditor, The constructive /physical posession of which has been taken by authorised officer of Punjab National Bank(secured Creditor). The properties are being 

sold on ‘AS IS WHERE IS'',AS IS WHAT IS'', AND "WHATEVER THERE IS'' BASIS  for recovery of dues of the secured creditor from the Borrower(s) & Guarantor(s). The 

Reserve Price of the IP's ,  the EMD deposit, & other details are mentioned in table above.  (18)  For detailed terms & conditions of the sale, please refer to the link provided 

as www.pnbindia.biz. (19)  First preference will be given to the bidder who will bid for Land with Machinery. If there is no bidder for machinery, Land will not be sold.

Further enquiries may be clarified with the Authorized Officer, Punjab National Bank, or Supporting Agency M/s. SHIVSHAKTI ASSOCIATES  MO- 09920830712-022- 

28130711, Email-shivshakti_associates@yahoo.com, or Supporting Agency M/s.GIS ASSOCIATES  MO- 9167635081 Email-gismumbaipvtltd@gmail.com

Recovery Department Circle Office, Mumbai City, 7th Floor, Maker tower, F Wing, Cuffe Parade, Mumbai. 

E-AUCTION SALE NOTICE TO GENERAL PUBLIC
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PUBLIC  NOTICE
Notice is hereby given that Mrs
Ritu N Uppal residing at
Santacruze and   Mrs   Reena   R
Chadha   staying   at   Ghatkoper
having   her Residential Address
Legal Heirs of Smt Promila Vatta
are the ownerof the under men-
tioned property more particularly
described in the schedule herein
under written. The said Mrs Ritu
N Uppal and Mrs Reena   R
Chadha   have   agreed   to   sell
there   under   mentioned property
more particularly described in the
schedule herein underwritten   to
my   clients   free   from   all
encumbrances,   claim   and
demand.   All   persons        having
any   claim   against   or   to   the
said property by way of mortgage,
gift, sale, lease, lien, charge,
trust,maintenance,   easement   or
otherwise   howsoever   are
required   to make the same known
in  writing to the   undersigned
advocate at hiso*ce being Gala
number 1, New Vaibhav C.H.S
Ltd, Opposite Shivsena BJP office,
Charai Joshiwada  Thane West
within 15 days from the date of
publication hereof otherwise the
sale will be completed without
reference to such  claim and the
same, if any, will be considered as
waived

THE SCHEDULE HEREIN

ABOVE REFERRED TO

All that piece and parcel of Land
Bearing Flat No 101  on the   1st
Floor in the Building/Wing No
A-3-05, Having Area of 955 Sqft
Carpetin   the   Building   known
as   FLOWER   VALLEY   COM-
PLEX   C.H.S   LTD Constructed
On   the Plot  of Land  bearing
Survey No   14,  Hissa
No1,2,4,5,6,7, Survey No 80,
Hissa No 1(Part), 2(Part), 3(Part),
4(Part),5,6,7 (Part), 9(Part), 10B,
Survey No 81 Hissa No 3 (Part),
5(Part),6(Part),   7,   Survey   No
87(Part),   Survey   No   88,   Hissa
No   5   at   Off Eastern Express
Highway  Lying being  situated  at
Revanue Village Panchpakhadi,
Thane West.

Dated : 19th July 2019

Roshan M Shetty (Advocate)
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